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39. PARTICULARS OF SUBSIDIARIES OF THE
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issued ordinary
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39. PARTICULARS OF SUBSIDIARIES OF THE
COMPANY (continued)
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These entities are wholly foreign owned enterprises.
These entities are domestic limited liability companies.
These entities are sino foreign-owned enterprises.

The English name of these PRC incorporated entities are for
identification purpose only.

On 30 May 2009, the Group acquired the remaining 46.67 %
equity interests in Inspur E-Government. After the acquisition,
Inspur E-Government became indirectly wholly owned
subsidiary of the Company.

On 29 October 2009, the registered capital of Inspur
Shandong Electronics increased from US$40,675,000 to
US$90,675,000 through capital injection of US$50,000,000
by the Company.

The Group held only 42.5% interest in J%& f )R 81 5 2512 B 5%
fit 5 B A &) . The financial results of the entity is share in
accordance to t he percentage of shareholders. However,
under a shareholders’ agreement, the other shareholders vest
the power to the Group to govern most of the financial and
operating policies of the entity. Accordingly, the directors of
the Company consider that the Group does control over the
entity and it is therefore classified as a subsidiary of the Group.

None of the subsidiaries had issued any debt securities during
the year and at the end of the year.

Inspur International Limited
Annual Report 2009
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